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Financial Position

300 45
40
250
35
200 30
25
150
20
100 15
10
50
5
0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202203
Current Ratio 156 153 167 182 188 180 187 183 182 203 204 191 204 239
IR Quick Ratio 133 122 133 148 148 139 144 135 131 150 154 144 143 140
e Debt Ratio 39 40 39 37 37 38 35 36 36 33 32 32 34 30
Current Ratio W Quick Ratio === Debt Ratio
)
[/ 4 ] "
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NTS In billions Market Capitalization and ROE
30.00 18.00
16.00
25.00
14.00
20.00 12.00
10.00
15.00
8.00

10.00 6.00
4.00

5.00
2.00
0.00

2009 @ 2010 | 2011 2012 2013 2014 2015 2016 2017 @ 2018 2019 2020 2021 2022Q3
I Market Capitalization 11.51 = 9.98 777 1244 1980  20.11 @ 21.03 24.13 2464 1497 1270 1260 1459 11.21
e ROE 9.94 9.78  10.70 12.87 13.28 1216 1251 1535 9.24 1.03 4.23 0.29 221 132

I Market Capitalization —ess==ROE
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Applications

o ..II--IIII--___t

90% ] I l

80% —

70%

60%

50%

40%

30%

20%

10%

0%

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 = 2011 | 2012 @ 2013 @ 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 & 2021 2022Q3

m Others 15% | 12% | 10% @ 9% | 7% | 5% | 5% | 2% | 4% | 5% | 6% | 5% | 5% | 3% | 2% 1% | 1% | 1% 1%
Telecommunication 21% 25% 27% 34% 33% 25% 21% 18% 12% 6% 5% 5% 4% 3% 3% 3% 3% 8% 8%
© Industrial Electronics | 18% | 15% | 16% | 4% | 10% | 13% | 14% 9% | 8% | 11% | 11% | 12% | 8% 9% | 11% | 11% 9% 8% 8%
W Consumers' Electronic | 38% | 36% | 32% | 31% @ 23% | 19% | 17% @ 12% | 10% 6% | 6% | 5% | 9% | 10%  11% 5% | 7% | 3% 3%
® Automobile Electronics| 8% | 12% | 15% | 22% | 27% | 38% @ 43% @ 59% | 66% | 72% @ 72% | 73% | 74%  75% @ 73%  80% & 80% & 80% 80%

W Automobile Electronics

m Consumers' Electronic

" Industrial Electronics

Telecommunication m Others
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Production by Location

100% —

90%

80%

70%

60%
50%

40%

30%

20%

10%
0%

2013 2014 2015 2016 2017 2018 2019 2020 2021  2022Q3
Thailand | 4% 5% 5% 7% 8% 10% 11% 10% 10% 9%

“ China 25% 23% 24% 24% 26% 33% 35% 35% 36% 37%

M Taiwan 71% 73% 71% 69% 66% 57% 54% 55% 54% 54%

B Taiwan [ China = Thailand
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Sales by Region

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022Q3

Others

9%

9%

10%

10%

9%

9%

10%

10%

11%

10%

8%

8%

I/ America

27%

28%

28%

26%

26%

25%

23%

22%

22%

21%

22%

24%

" Asia

30%

30%

28%

30%

30%

30%

30%

31%

32%

37%

38%

35%

M Europe

34%

33%

34%

34%

35%

36%

37%

37%

35%

32%

32%

33%

W Europe [ Asia ' America

Others
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NT$ in Billions Revenue Trend

25.0 40.00%

A 30.00%

-10.00%

0.0 I I I I -20.00%

1995 1996 1997 1998 | 1999 2000 2001 2002 | 2003 | 2004 2005 2006 ' 2007 | 2008 2009 2010 & 2011 | 2012 2013 2014 @ 2015 | 2016 | 2017 2018 @ 2019 2020 2021 2022Q3

200 ‘l\ ‘ll
20.00%
15.0 .
- N N B 1000%
10.0 II\
f .k 0.00%
5‘0 ‘

I Revenue 1.8 2.0 26 34 46 6.2 5.1 5.1 6.8 7.7 8.7 104 | 13.0 122 123 | 166 | 159 175 193 213 | 226 239 236 202 | 178 | 153 | 182 13.0
Revenue (YOY) 10.35% 28.44% 28.97% 36.73% 34.51%-18.49% 0.31% 34.18% 12.33% 12.95% 20.51% 24.73% -5.79% 0.73% 34.43% -4.35% 10.60% 10.11% 10.25% 6.29% 5.72% -1.23% -14.68%-11.53%-14.20% 18.98%
I Revenue Revenue (YOY)  coeeeeens 5-Year Moving Average (Revenue YOY)
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NTS in Billions

25

20

15

1.0

0.

0.0
1995 | 1996 1997 1998 1999
I Net Income 016 @ 022 036 043 042
Net Income (YOY) 34.69% 62.44% 21.12% -3.33%

2000
0.46
8.79%

2001 2002 2003 2004
066 054 062 068

2005
0.75

Profitability Trend

2006 = 2007
0.87 @ 1.78

v

0.66

2008 2009 @ 2010 2011 @ 2012 2013 @ 2014

098 @ 100 116 @ 155 | 176 | 174

44.65% -17.86% 14.42% 10.08% 10.51% 15.85% 104.26% -62.95% 47.78% 2.48% 15.64% 34.18% 13.64% -1.20%

I Net Income

Net Income (YQY)

5-year Moving Average (Net Income YOY)

2015
191
9.92%

120.00%
110.00%
100.00%
90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
” 10.00%
0.00%
-10.00%
-20.00%
-30.00%
-40.00%
-50.00%
-60.00%
l -70.00%
2016 | 2017 | 2018 | 2019 | 2020 | 2021 202203 O

2.46 150 @ 016 066 005 034 033
28.31% -39.09% -89.16% 306.83% -93.08% 638.92%
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Gross Margin and Net Income Ratio

NTS per share

7.00 25.0%
6.00

20.0%
s00 N

....... 15.0%

4.00
3.00

10.0%
2.00

5.0%
1.00
0.00 0.0%

1995 1996 = 1997 1998 1999 2000 2001 2002 2003 | 2004 2005 2006 2007 | 2008 @ 2009 | 2010 2011 2012 2013 | 2014 2015 2016 2017 2018 2019 2020 2021 2022Q3
. EPS 284 360 426 324 240 227 283 204 207 210 218 254 462 | 162 245 252 291 390 439 445 497 626 378 041 166 012 085 083
Gross Margin 20.1% 21.0% 20.5%  20.3% | 14.6% 14.7%  23.5% | 24.6% 16.9% 16.8%  14.2% 12.7% 13.4%  10.8%  17.0% 14.0% 13.2% 17.1% 15.3% 13.6% 14.7% 18.3% 13.9% 10.3% 7.8% | 5.68% 6.22% 6.57%
Net Income Ratio 8.8%  10.8% 13.6% 12.8% 9.1% 7.3%  13.0% 10.6% 9.1% | 89%  87% 84% 13.7% 54%  79%  6.0% 73% 88% | 91%  82% | 85% 103% 63% 08% 3.7% 0.30% | 1.85%  2.53%

I EPS Gross Margin Net Income Ratio ~ «eveeees 5-year Moving Average (Gross Margin) «sssesnes Soyear Moving Average (Net Income Ratio)
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NTS

7.00

6.00

5.00

4.00

3.00

2.00

1.00

0.00
1995
. EPS 2.84
Stock Dividend = 1.00
Cash Dividend = 0.20
===Total Dividends  1.20

==@== Payout Ratio

%12% CHIN POON

1996
3.60
2.50
0.00
2.50

1997
4.26
3.00
0.00
3.00

LZ[

1998
3.24
2.00
0.50
2.50

1999
2.40
1.50
0.50
2.00

2000
227
1.50
0.50
2.00

42.3% 69.4% 70.4% 77.2% 83.3% 88.1%

2001 2002
283 204
1.00  1.00
1.00  1.00
2.00 200

70.7% 98.0% | 84.5%

. EPS

2003
207
0.75
1.00
175

Cash Dividend

2004
2.10
0.40
1.25
1.65

Dividends

2005 | 2006
218 | 254
1.75 | 1.90
1.75 | 1.90

Stock Dividend

2007
4.62

2.25
2.25

2008
1.62
0.01
0.60
0.61
78.6% 80.3% 74.8% 48.7% 37.7%

100.0%
90.0%
80.0%
70.0%

l 60.0%

50.0%

40.0%

30.0%

20.0%

| ]

10.0%

0.0%
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 2020 2021 ’

245 252 291 390 439 445 497 626 378 041 166 0.12 085

150 125 160 220 260 220 260 320 225 050 100 05 0.5
150 125 160 220 | 260 220 260 320 225 050 100 05 0.5
61.2% 49.6% 55.0% 56.4% 59.2% 49.4% 52.3% 51.1% 59.5% 122.0% 60.2% 416.7% 58.8%

===Total Dividends  e=@==Payout Ratio

2022
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NTS in Billions
3.00
2.50
2.00
150
1.00
0.50 I Y P
i 2001 2002
[ CAPEX 047 035
® ¢ ¢ & 8-year Moving Average (CAPEX) 0.49 0.47

2003
104
0.58

0.64
0.65

2005
0.53
0.66

2006
0.58
0.55

.e
‘\ ‘00‘ .Oo..--l'|
2009 2010 2011 2012
288 1.58 039 0389 057 105
0.84 1.01 1.00 1.06 101 1.06

[ CAPEX ® e e o Z-year Moving Average (CAPEX)

.
.o.t..

2013
063
1.07

.0
. .
- . ®®es00000
e
.*
-
.
., oo
.... |

2014 2015 2016 2017 2018 2019 2020 2021 202203
136 224 0.72 101 161 0.94 0.69 0.66 034
117 1.09 0.98 1.06 1.15 1.20 1.15 115
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NTS in millions 6,000

5,000

4,000

3,000

2,000

1,000

I Revenue

e Gr05S Margin

== (perating Expense Ratio
e Operating Margin

e Net Income Ratio

%12% CHIN POON

WAT WA WVBHNKL

Performance of 2018 ~ 2022

201801
5,690
9.40%
5.26%
4.14%
2.94%

201802
5,103
11.67%
6.12%
5.55%
-12.67%

201803
4,966
11.22%
6.16%
5.07%
9.65%

201804

4,415
8.79%
5.96%
2.83%
3.68%

I Revenue

2019Q1

4,664
7.19%
6.84%
0.34%
0.91%

e (51055 Margin

201902

4,500
7.04%
7.34%
1.84%
2.62%

201903

4,326
8.70%
4.02%
2.46%
71.31%

201904 = 202001
4,358 4,124
8.41% 6.69%
6.27% 6.57%
2.13% 0.11%
4.21% 0.61%

== Operating Expense Ratio

202002

3,068
2.08%
5.85%
-3.77%
-3.48%

202003

3,875
5.50%
5.20%
0.30%
0.71%

202004

4,247
7.47%
8.05%
-0.58%
2.35%

= Operating Margin

202101

4,267
5.86%
8.15%
-2.29%
-1.26%

e Net [ncome Ratio

202102

4,382
8.07%
7.40%
0.67%
2.03%

202103

4,79
6.06%
6.97%
-0.91%
6.63%

2022

202104

4,774
5.01%
6.55%
-1.54%
-0.32%

202201
4,356
4.14%
7.08%

-2.95%
0.06%

202202
4,347
7.95%
7.13%
0.82%
2.76%

202203
4,268
7.63%
6.82%
0.81%
4.83%

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

-15.00%

With Total Solutions
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Perspective 1 >

Gross Margin under the Impact of FX Change and Capacity Utilization (Q to Q)

12.00%
10.00%
8.00%
6.00%
4.00%
2.00% \/
0.00%
-2.00%
-4.00%
2020Q1 2020Q2
FX Impact -0.92% 0.59%
Gross Margin 6.69% 2.08%
GM minus FX Impact 7.60% 1.49%
Capacity Utilization (left) 74% 55%
FX Impact

100%

90%

A 20%

202003 2020Q4
-1.91% -3.04%
5.50% 7.47%
7.41% 10.51%

70% 77%

Gross Margin

70%

60%

50%

40%

30%

2021Q1 2021Q2
-1.70% -0.33%
5.86% 8.07%
7.56% 8.40%
77% 79%

GM minus FX Impact

20%

10%

0%

2021Q3 202104 2022Q1 2022Q2 2022Q3
0.10% -0.30% -0.20% 4.67% 3.11%
6.06% 5.01% 4.14% 7.95% 7.63%
5.96% 5.31% 4.33% 3.29% 4.53%
86% 86% 78% 78% 77%

— Capacity Utilization (left)
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Perspective 2 >
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Sources: Nomura (Nov. 2022)
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Global Light Vehicle Sales

Sources: LMC Automotive Global Light Vehicle Sales Update
https://Imc-auto.com/news-and-insights/public-data/

The Global
Light Vehicle
(LV) selling
rate for
October stood
at a solid 86
mn units/year.
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“By the end of the first quarter of 2022, there
were approximately 1.45 billion vehicles In
the world, of which about 1.1 billion are

passenger cars.”

Sources:
https://www.whichcar.com.au/news/how-many-cars-are-there-in-the-world
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“The average age of a vehicle in the US will hit 12.3
years in 2023, according to a projection by Hedges
& Company. By contrast, the average age of a

vehicle in Europe in 2022 is 11.8 years according to
the ACEA.”

" #S W&
0 o .
/ ##$0 %

Sources: https://hedgescompany.com/blog/2022/02/how-old-are-cars/




rC"#op#(

Sources: https://www.confused.com/car-insurance/average-cars-around-the-world




2022



St#

Sources: Avendus July 2020



V# uVWID.4

Sources: https://insideevs.com/news/514802/volkswagen-id4-awd-prices-
specs/?utm_source=RSS&utm_medium=referral&utm_campaign=RSS-all-articles
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Sources: Morgan Stanley August 2022
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Sources: IEA October 2022
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Sources: ev-volumes.com 2022



2020~*'VH#ABE -,

Note: Europe (1.4 million) overtook the China (1.2 million) as the world’s largest electric vehicle (EV)
market for the first time.

Sources: IEA Jan. 2021
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Sources: ev-volumes.com 2022
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Sources: ev-volumes.com 2022
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Sources: ev-volumes.com 2022
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Sources: Global EV Outlook 2022 (IEA May 2022)
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XYZN\™ Stated
Policies Scenarioab 2025
cdefghijklmn

1800 op 2030cl qr
3000 op stuvwi
pjk 13% xqr 20%%

Xyz{|™ ~ Announced
Pledges Scenarioab 2025
cdefghijkl qr
2100 op 2030cl qr
4500 0p %2030cuv

wipjk 33%%
X}~e€N ° Net Zero
Scenario ab 2025 cdef
ghijkl o, 2500 0p
2030cl qgr 65000p %
2030 c u vwipjke

, 60%%
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Sources: Bloomberg New Energy Finance August 2022 )
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Sources: Electric Vehicle Outlook 2022 (Bloomberg New Energy Finance) June 2022
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1 GWh 100 10,000

1 GWh 80 12,500
1 GWh 70 14,285
1 GWh 60 16,666
1 GWh 20 20,000
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Sources: Global EV Outlook 2022 (IEA May 2022)

Ue<@E T

Q 2030+
™Slce.
Tiuvw
Stated Policies
Scenario” e
47+ 2.2
TWh wY j

T ICE

QUVW
Announced
Pledges
Scenario ”
Z+¥! 3.5
TWh wY j
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Sources: Electric Vehicle Outlook 2022 (Bloomberg New Energy Finance) June 2022

2030
"#3%&
()
)+"'
/01 3,486
GWh23 3.5
TWh4 5 )+
6789:.

2025 ;
<=>?1@
< 4,151 GWh
GWh23 4.2
TWh4 ?
A5
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GWh

China
EU 60
USA 57

75.2%
6.9%
6.5%

41 4.7%
36 4.1%
8.7 1.0%
13.3 1.5%
| s8n 100%

Sources: Global Supply Chains of EV Batteries (IEA July 2022)
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Sources: Global EV Outlook 2022 (IEA May 2022)
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2021
LDV Light Duty
Vehicle 10%
120
50
Stated
Policies Scenario
2030 ! "# 800
$ %
500
&)
Announced Pledges
Scenario 2030
1% 1000
$ 550
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20

2040

" 3.4~49
# % &
() % *
+,-./

012 2030
% !
1.13~1.28

#P %2

IEA3456

% 0.13#$

17 8 9:

Sources: Electric Vehicle Outlook 2022 (Bloomberg New Energy Finance) June 2022







| "H$ $%8S$ &




