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Pathumthani

Bangkok

Don Muang
Airport

Suvamabhumi
Int’l A/P

Phra Nakhon 
Si Ayutthaya

Chon Buri

Pattaya

Taiwan
Taoyuan           
Int’l A/P Taipei City

Banqiao
Tao Yuan

Zhong Li

Hsin Chu
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Pudong
Int’l A/P

Shanghai

������ ��
Suzhou

Hangzhou

Hangzhou Bay

Taihu
Lake

Jarxing

Nantong

Ningbo

Bay Bridge

Sutong Bridge
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Perspective 1
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Perspective 2
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Sources: Nomura (Nov. 2022)
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Sources: LMC Automotive Global Light Vehicle Sales Update 
https://lmc-auto.com/news-and-insights/public-data/

Global Light Vehicle Sales 

The Global 
Light Vehicle 
(LV) selling 
rate for 
October stood 
at a solid 86 
mn units/year.



2022

30

��"#mn

Sources:
https://www.whichcar.com.au/news/how-many-cars-are-there-in-the-world

“By the end of the first quarter of 2022, there 
were approximately 1.45 billion vehicles in 
the world, of which about 1.1 billion are 
passenger cars.”
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Sources: https://hedgescompany.com/blog/2022/02/how-old-are-cars/

“The average age of a vehicle in the US will hit 12.3 
years in 2023, according to a projection by Hedges 
& Company. By contrast, the average age of a 
vehicle in Europe in 2022 is 11.8 years according to 
the ACEA.”
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Sources: https://www.confused.com/car-insurance/average-cars-around-the-world
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Sources: Avendus July 2020
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Sources: https://insideevs.com/news/514802/volkswagen-id4-awd-prices-
specs/?utm_source=RSS&utm_medium=referral&utm_campaign=RSS-all-articles
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Sources: Morgan Stanley August 2022



2022

37

��'V#AB u|} T

Sources: IEA October 2022
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Sources: ev-volumes.com 2022
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Sources: IEA Jan. 2021

Note: Europe (1.4 million) overtook the China (1.2 million) as the world’s largest electric vehicle (EV) 
market for the first time.
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Sources: ev-volumes.com 2022
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Sources: ev-volumes.com 2022
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Sources: ev-volumes.com 2022
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Sources: Global EV Outlook 2022 (IEA May 2022)

XYZ[\]^_` Stated 
Policies Scenarioab� 2025 
cdefghijklmn
1800 op � 2030 cl qr
3000 op �st
u�vwi
pjk� 13% xqr 20%%

Xyz{|^_` Announced 
Pledges Scenarioab� 2025 
cdefghijkl qr
2100 op � 2030 cl qr
4500 op %2030 c
u�v
wipjk� 33%%

X}~•€^_` Net Zero 
Scenario ab� 2025 cdef
ghijkl •‚ 2500 op �
2030 cl qr 6500 op %
2030 c
u�vwipjk•
‚ 60%%
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Sources: Bloomberg New Energy Finance August 2022 )

op BNEF �
qrstuvw
YZx�yqr
z{|}~•€
•��‚ƒ-„

….n†‡ˆ
�4 2025 +�
‰Š����+
‹€Œ•Ž••
‘’“”�^•
2100 –— �‚
! 2050+Ž”
˜4^• 8000 
–— �



2022

47

��'V#AB u‹Œ 3

Sources: Electric Vehicle Outlook 2022  (Bloomberg New Energy Finance) June 2022
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1 GWh 100 10,000
1 GWh 80 12,500
1 GWh 70 14,285
1 GWh 60 16,666
1 GWh 50 20,000
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Sources: Global EV Outlook 2022 (IEA May 2022)

Q 2030+��
™š›!œ.
†‡uvw
Stated Policies 
Scenarioˆ�•
4ž+ 2.2 
TWh wŸ ¡
ˆ �!¢�£
¤uvw
Announced 
Pledges
Scenario ˆ�
ž+¥¦ 3.5 
TWh wŸ ¡
ˆ�
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� 2030  �
!"#$%&
'(�)*	

)+,-.
/01 3,486 
GWh23 3.5 
TWh4 5 )+
6789:�
� 2025  ;
<=>?1@
< 4,151 GWh 
GWh23 4.2 
TWh4 
 ?
A5

Sources: Electric Vehicle Outlook 2022  (Bloomberg New Energy Finance) June 2022
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Sources: Global Supply Chains of EV Batteries (IEA July 2022)

�� GWh ��
China 655 75.2%

EU 60 6.9%
USA 57 6.5%

Korea 41 4.7%
Japan 36 4.1%

Southeast Asia 8.7 1.0%
Other 13.3 1.5%
�� 871 100%
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Sources: Global EV Outlook 2022 (IEA May 2022)

2021 ��������	

 LDV� Light Duty 
Vehicle����
 10%�
� �������� 120 
��������� 50 �
��������

�������� Stated 
Policies Scenario���
� 2030 � ! "# 800 
���� �����$ %
500 ���� �����
�

�&'()���
Announced Pledges
Scenario ���� 2030 
� !% 1000 ����
�����$ 550 ���
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�� 20 ���
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�
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� � 2040 ��
������ 
!" 3.4 ~ 4.9 
#$ 	�%�&
' ()	�% *
+,�-�./
012� 2030 
��	�% !
" 1.13 ~ 1.28 
#$ 	�%�2
IEA3456	
�% 0.13#$�
!7� 8 9:
�

Sources: Electric Vehicle Outlook 2022  (Bloomberg New Energy Finance) June 2022
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